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PUBLIC UTILITY NOTES
(toral News and Earnings of

Various Corporations.
Tit income statement of the Pacific1

nett sad Light Company, a subsidi-
«.arrpo-ratiun of the American Power
alL-ifM Company, shows gross reve-
M«f $123.457 for August, an increase
tfW.<ll, or 9 per cent. Kxpenses and
¦Rwere 11 per cent greater than in
feptt of lhft year, net earnings in-
«astd 8 per cent, while the balance
Éa interest charges was $29,14 1, or
iaht of 14 per rout. For the twelve
astil ended August 31 gross earn-
«n w*re i gain of 6 per
¦t, net e. re 16 per cent
krjsw, »nd the balance after interest
*ai dividend payment wan $86,407, an
aataseof 160,731 over 1913.

Ameritan I'ubli« I tilities.
Dirtctors of the American Public

«iiititt Company have issued their
¡Bul report for the year ended Juns
«.which bh'.i - .- ss earnings of $2,-
i«aajM, en increase if 8.14 per cent
I** 1913. Operating expenses and
¡Jtt» were 13.'>;i per cent higher, anJ
It Minings from operation of sub-
W>ar- coinpar.ies increased 1.59 per
Jjt Miscellaneous income was $45,¦
JJ,Baking s total net income of $971,-
¦. In June, 1914, the company ac-
pr*) all the property and assets of
. Chippewa Valley Railway, Light.MPower Company and the Chippewa
.a«" Construction Company. The
«¦Hoy issued during the year for the

Kition of new properties and foi
I outstanding bonds of the La

*..» Gas and Llectric Company and
¦J Chippewa Power Company $3,760,-
.Jtf bonds, 11,600,000 7 per cent pre-
***d stock sud $538,000 common
«at

Kansas Css and Electric.
«arniugs report of tho Kansas Gas

l«*f Elactr.i n-.T August gives
p-t revenue of $76,790, a gain of ')
¦* tint, and 111 rerenue after ex-
*.»! »nil taxi of $27,585, an m-
*.**. of 's per cent over the same

J*«» Isst )«ar. Cross «-arninRs for
.* twelve months ended August .5'
g 11,119,006, 15 |"i cent greater
.* in 1913. while net earning1* in-
*»ued 17 per cent, and the balance
¦*¦* interest charjzes ~nd dividends
.».'-per cent greater.

Bank of England Eeturn.
,-ttdon, Seit The weekly re-
*»tf the Bank of England bhows tho
****'nt ehangi utal reserve in-
"¡.««I £1,811,000, eirculation de-
ggd ÍÓW.Oou, bullion increased £1,-
g"*», other securities decreased £8,-
Sgl) public deposits decreased £">,-
Z^< other deposits increased £1,-
¡L*0ü- "«U reserve increased £1,854,-
T^ «nd goveiiimeiit securities de-
"y*td I78,ajü(i.
J2¡* Proportion of the BankV ro

2« to liability this week is 21.17 per^»fsinst 19.81 last week. The rate
fliicouat remains unchanged at 6"»lent.

The Bank to-day received £918,000 ir:
** Hid and £620,000 in American coir.
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FINANCIAL RECORD
HEREANDABROAD

Foreign Exchange Lower
.To Urge Necessity

of Gold Pact.
Payment to European holders of New

York City's obligation» is aiding the
gradual relaxing of exchange rates
here. Demand sterling yesterday was

around 3 cents lower at under 4.95,
where on Saturday it had stood at 4.99.
in Montreal the abnormal exchange
rate against this city of 2 per cent,
which had existed for week» because
of our refusal to ship gold, dropped to
the customary low tlgurc. Foreign
holders of the maturing city warrants
i»re arranging to take the new 6 per
cent issue in large volume and inde¬
pendent bids attracted by the high
yield have been received from abroad
in an encouraging number. It i» hoped
to distribute a considerable proportion
of the new obligations not taten by the
hanks themselves in other cities of this
country, so that payment will mean

shipment of currency here. The need
of a common gold furd for the coun¬
try's needs will, it is understood, again
be urged on the federn! authorities to¬
day.

In London the third offering of £15,-
000,000 in Treasury bills was more
than three times oversubscribed at an

average yield of u little under .'1 per
cent for the six months bills and .._

tot the twelve. In spite of the great
appeal to British patriotism that this
Issue make?, the difference between
such a return on investment and the
i> per cent of the New York City loan

j should mean that London will find our

new issues particularly attractive. Re-
ports from Germany had it that only
one-fifth of the 1260,000,000 German
war loan of 5 per cent Treasury bonds
and government notes had been sub¬
scribed for, and foreign markets are no

longer open to Germany's requirements.
The Bank of England reduced further

its rediscount obligations, the loan
item going more than $3,000,000 lower.
Reserve increased, the proportion to

liability, at 21.17, being more than 1

per cent above the week before. Bullion
holdings were some £1,000,000 better,
though £500,000 had been set aside as

reserve against emergency notes, and
yesterday the bank took in over £1,-
500,000 in gold bars and American coin.
The opea market discount rate is now

from 3 to 3*4 per cent, but the bank
continues its minimum at 5.
Here further passing of dividends

emphasized the changes that the Eu¬
ropean crisis has brought about in our

already depressed industrial affairs.
The Crucible Steel Company followed
the example of the Republic Iron and
Steel in deftrriu its quarterly divi¬
dend on the preferred, with the ex¬

planation that it was necessary to pro-
Uct its credits since stopping of ex¬

port and foreign payments had been
i.dded to the depression of domestic
busine«s. The International Harvester
Corporation, which handles the foreign
business of the old company, passed its

dividend on the common, since it has
teen impossible to collect a large part
of the money due abroad, and its busi¬
ness in the countries at war has prac¬
tically ceased.

(¡rain prices in Chicago closed lower.
Detailed figures on our exports for Au¬

gust show shipments of breadstuff»
nearly $9,000,000 greater than in 1913,,
and so far in September foreign tak¬

ings have been unusually heavy. Cot-,
ton last month was sent abroad to the

value of only a little over $1,000,000,
against more than $16,000,000 last year,
but cotton bills are now coming into

the market here in some volume and
export may be better than had been

e-timated.__
BRIEF WALL STREET NEWS

Felix Warburg, of Kuhn, Loeb «_

Co., yesterday was elected a director
of the Baltimore _. Ohio Railroad
Company, to succeed his brother, Paul
M. Warburg, who resigned upon his

appointment to the Federal Reserve

Board.
William Wheatley and Charles C.

Mattheit, formerly connected with S.

11. P. Fell & Co., have formed a new

firm under the name of Wheatley,
Matchett tt Co., with offices at 52

Broadway. H. I. Tuttle, also formerly
with Fell & Co., will be associated
with the firm. The company will
transact a general business in invest¬

ment and unlisted securities.

Stockholders of the Philadelphia
Rapid Transit Company have re-

elected Thomas L. Mitten and John S.

Fhipps as directors for four years. A
total vote of 484,409 was cast.

Special meetings of stockholders of

tl.e Minneapolis & St. Louis and the
Des Moines & Fort Dodge Railway

companies, to approve the proposed
consolidation of the physical proper¬
ties of the two companies, have again
been postponed until October 5 and 6.

The Wabash, Pittsburgh Terminal
Railway Company reports for July
gross operating revenue of $96,817,
$6,451 greater than for the same

month last year, and net revenue of

$30,113, an increase of "7,515.

Stockholders of the Capital Trac-
tion Company, of Washington, have
been notified of a reduction in the

¦quarterly dividend from 1V_ per cent;
to l'i per tent, payable October 1, due
to the general business depression.
The Lake Superior Corporation, in

its report for the year ended June 3<»,

j 1914, .shows a total income of $448,054
and u surplus of $23,410, which is

equal to 0.78 per cent on $3,000,«»00 in¬
come bonds, compared with 13.97 per
cent earned the previous year.

Walter Farrington Wells, vice-presi-
dent and general manager of the Edi-
-on Electric Illuminating Company, of

Brooklyn, yesterday was elected
president of the Association of Edi-
son Illuminating Companies, of which
the largest electric lighting and power
companies in the country are mem¬

bers. The association has been holding
its thirtieth annual convention this

WOO*! at White Sulphur Springs, W. Va.

M0NEY~ÄND EXCHANGE.
CALL MONEY, 8 per Beat
TIMS MONEY nominal, -.Ith rates at 8'

PtMERCA**rH_J- PAPER..Waa «.-let. Tha
rat* 7 per oent f"r b**at names
CLKARIN- Hoist- BTATEMENT..-Ex-I

s tl8-.02S.0-7, balance 118,400,035.
... debtor lo the

amount of $'¦'.'.'' 18.
BFB-TREAUl'RT..-New ï ork banks lost

in th« iub-Ti .»miry $940,000, und loít lince
: rlday, 13,-40 000
DOMESTIC EXCHANOM.St. Louise«;-!
,nn.. pur bit!. IOC premium ¡iskeri; Ron-

lon, par; Cincinnati. 15c discount; Minne-

apolla excitan«.- par. _, ,

HANK CLl.MtlNC.g.Boston, cxrlianire*

$.1» 75. ,17. balantes ll.0-8.-M; l'Iiieago.

i-xchant-ei« 149.9*0,29*, balance« .LS47.4T0;
Baltimore, exchan».« $5.010.208. balanc»«,

$718.158; Philadelphia, ?._chan_<n $33.008.-1
:.-.,'. bala-tees $-,.'>t:...r.S7; St. Louis, ex-!
chancos $11 380.T8«, bal-nrcs $1.047.08».
B1LVBR MARKET..Bar »liver In i/in-

d.'ii ««._« $44, «iff '««1 an ounce. New York

qtiuntatlon «Aits -2*4«*, '« «-rop of «tie.
{.'«-REIGN BXCH NOB..Buftneae was

m..i. active, with ratea losrar. Cable stcr-

...i it. o.und starling. 1MN,
-.e-

IT. S. TKKASUKY F1NANCKS.
w.» hlugton, s p.. IT..The ondltli..

,:. Ktatea If usury .it Hi« b.-uitt-
niiik' ol buaiiiMi to-ili.v wot: Net balaaea
..i nein ral fund, HtU.-l'l» »1U. total If

elpts >ihi. r.l.iy. $3.440,«"38; total pa)
menta yesterday. $-.-'.»:'. ..'*.»* The den. ¡t

tlti« llstul foot It. $H>.M«o,-21. _«i»i-in .i

-»ll'lt of f1l.C3l.2HA lu»! leur, exclusive
,uii_ Canal and public debt tranaac-

. ._

Are Your Inactive Funds
Earning Interest?

Those having funds earning no income, and who, as
a result of the war disturbance and the consequent clos¬
ing of the markets, cannot invest them satitfactorily,
should consider the advantage of holding such fundí in¬
tact until the proper time for permanent investment
arrives.

Our interest bearing Certificates of Deposit afford a
means for safely and profitably accomplishing this purpose.

We also allow interest on funds deposited with us
in a checking account.

A pamphlet outlining our various facilities will be
mailed upon request.

Auk for Booklet S 170

Guaranty Trust Company of New York
140 Broadway

Fifth Avenue Brsnch, Landew Ornee,
5th Are. & 43d St. 33 Lensbard St., E. C.

'Capital and Surplus, - . $30,000,000

PRICE MOVEMENT
IN COMMODITIES

All Grains Show Declines
.Heavy Exports of Oats

-.Coffee Weaker.
TOTAL DOMESTIC RECEIPTS.

New York. Septemt>er 17. l9,4'.
tVhoat, bush.... M.06Q1 Lead, pig«. r'J9Com. bush.62,M0¡ spelter, Baba.... 63!*J
data, busli. «v>.4«0|Cotton, baler.... *,<*>>
Harley, bush.... 49,Wi)¡ latl«, bsla»8. MJlive, bush. *,*&A Wool, bale«. 1«
Malt, baall. lT.tOO; Broom corn líales
Flour, bbl«. ».ISO Hide«, bale». 1»
Flour. eack«.... 83.1671 Hides. No. 1.19o
Dr bean«, ska. MSJaklM, tal«';. l3->
Hops, bale«. UK) Sponges, l<nla»s... 140
Oilcake, rucks.. 3....'«>, Tobacco, tilids... OS'i
Ollmeal, sack». SOI! Tobacco, ta-n. »'a»_>'Ha«, ton«. 1.430: Tobácea). pkge... 1.710
Milifced. tons.. US Mutter, pkr». :' '-'.'
Cot'tTd meal, eke SOO;Ch<«ese, pkss.. MM
Cornmeal, íh.i.s 4....« Cgs-a. pku». laM
Whlske) bbls.. Wl Ur poultry, pkga 3,l¡!4
Hum«. pkp¡ _ .1" Uve poultry, at» '.'¿3
Tongues, les.... M Apples, bbls. 10.I7J
Cut meat«, pkge !*0| Potatoes, bbla... 11.215
Lard, tea. 6601 Onion«, each«... .'..Ma
Lard, kegs. l.KO Cranberries, bble 1.00«
Cot's'd oil, bbls 1,208 Cranberrlea, .is. 'Ou
Lub oil, bbli im«! Grapes (Call, eta U.tm
i.ineeed oil, bbls 600. Oranges (Cal).bxs MM
Rosin, bbls. I.MS i..in i,- ««Call.bas IM
Roela «il. bbl« n Pvat-bcaiCaD.bSR 16.««
Turpentine, bbl« '". I'oar» «Cal», bs.« 4.0ÎS
Tar, bbls. ISO Pluma iCal), cts It»
Asphalt, ili mis 115 Drl« il frull pkgs ""

Copper, bait._ MM Peanut«, sack« 470

EXPORTS.
Corn, bush. 12.601 Wheat, busli ... "'"'»'

il«, bush. :' '." Rye, bush. T.Z7J
Flour, bbls. 1,4M Peas, busli. I.MS
Flour, sacks .. 33.TX irnmcal, bbl«., «.-'
Hay, bales. SIX'oatmeal, okas... Ci»k>
Whiskey, aale.. 8,7» Pork, bbl«. IÎT
Beef, Ice.9 Beef. i>i i>. 10
Huron, lb .IM MO Lard, tl..
C'ot'eeed oil, lb.M9.Xie flutter, lb. I.SM
Lub oil. f-ais.. 34». 7« Coil n, bales I.3M

CASH Ql'OTATIONS.
Iran. x. Nol f.»r. mi ceffsa, No ; Hin *%Iron, S. S ) ! 1 14 «S Fine trau Mitrar 7'.'.',
Iron. S. No 1 115 60 Idolaso**, OK, p '¦¦',
stf rails 1.3 Inael family....SU 60
IV neat, Ko I I Tallow, special. 7
red, r»w. 1 lilt, ivrk. unes. 3J7'«iCorn, No ! yel «H- Hoaa, dr, 160 ti. ir»

Oat«, «land wh ¦'.«1, Lard, mid West t »u
Flour, M¡ Is p. ( nu
-.-

GENERAL MARKET REPORT.
New, York, September 17, 1911 I

I.KA1N.
Uli CAT..Viler ilio «lolent activity or!

W« inesdaj ¦ market to-day« operations
sssmed rathe! tame, «¡thougn there »a« a
fluctuation of ;': n bajshel, th« close «ho««infitom IV I,. :.¦ net decliae. Al «he outa.t
the market had only m «lernte decline*. The
ueuknesr did nut appear until toward mid¬
day, when to somewhat 1»-^ favorable war!
PSW! was Bddsd another big Interior move- jrr.cnt and evidences thai expect demand was
no« being continued. This brought about a*
selling movement under whlih prices broke
3c from the e.ir.y high lávala, in Hi- lasthour there ««as a quick recovery, Lut In-
« reaaad offerlnss of soft winter ««heat fr..mthe Routhwest aad prospects that the visible
«apply ««uní.i «boa a heavy lacreas« weak-ened the lone ai/atn near the «lose. Liver¬pool «*'.«.« 1 «1.1 net hiKiier, which ««an hard-ly a fall response to ilie streiigtit here onWednesdsy. An .filial Canadien < «tímatemade the wheat Top 160.000,090 bushels, com-pared \«.tii S32.O0O.UM lusi year, cash prices
in th<- local 1 irkel w.r, a« fullo\as: Ño 1¡red, il II!*; No ¡f bard winter, »luv,; No
1 Northern Duhlh, |1 M; No 1 Northern
Manitoba. II li;'.. ull nominal, e i f Buffalo.CORN -Selling, pressure was rati.tr agSTes-slve and prl «s «:..¦. Une «tesullly, «losing Ia»©i Y. under the pi'.iuu« niuht. Much ot theofferings were du« t low« .ash market«,thi r. .¡n Increased crup estímeles, u lightca^ll demaad, the drop in wheat ami «nod
\«ea:hor. except in Iowa, where excessive
rams were reported from .....,. sectlona.Uverpo «vu« '.d hlSThtnT, .. In Urn
Argentina mark*t« and tighter offerings. Intin local m.iri.it No '.' fallow ira was «luottd
it NSHc « lo arrive an Argentin» »tri.:- ¡ly prime SOc nominal delivered, oats.Fol-;lowing tl.<- had of other nuirki la, oats d«dined líMV, « i«>«.|nu near the lowest, inaddition to about I«»« ««¦« bushel« i.i esport,«eaboird clearance« wer« h« a«,. HKm<i;ating1,400,000 bushels, mostly from l^altlmore.where charter» for 2,000,000 bushels ol «^e«n
frelghl loom were reported, The Canadian
crop »as officially reported a» 77.«xa».«gx>bushels smaller than lust year. Local m «h
marki't stead«: ¡-'niidiiril abite, MagMlsr No2 white, M«i«M*k:; No li. UtsQUc; No 4..'." ..i ."i,'l '.c ordinary clipped, .',.'.'...'//,M;<- fHn, v
clipped .M'.'aVv. all elevator. RYE.Uteady;No 2 Western, 02c i f HutTal... Large er.-
liort »ales of ivo «nd rye floi r hav« been r.
ported recently t., Norway BARlaBT
maltlnc, k.-/.i7,"., e ¡ f Buffalo.

NEW VORK PSICEf.
Vester-VV"i« at nom I ¡ ifTÍi. [/>w. Clow. .Ihv.Bepl- . . 1 164 i 17

Da: i 184 i 20H
IXTFltloic BECEIPTtL

WbeaL i-orn. Oats.Po day .."..J44.IHH) L'7H «KaV ¡(«-hjaif)1-i.st «\..k .3.215.000 l.l¡;a.",f«jrt S.208.000Last year... 1,761,000 <v«7,ono l.osi.uuo
skvuoakii CUaAKANGB*.

Flour. VVM-at. Corn.
To-«Jay . ii4.iai'i t70.000 13.<s>0Last week... 88.000 Mw.OflO 2,imdul«isi year... s*«,OO0 1'77.<«h>-

FI.OIR AM) MEAlaflour wa« «till unvettled by Hi« r» «nt vio-
lent change« In wbeal but boMen ware quiteArm, and th« lorn remained steady. FLOUR

riprlns patent«, $6taStjiMM: winter slralgbta,
« i. aprlniT

clear«, $". li''i$:< extia No winter. 14 :'."¦
'n%4U>: No t, lloillJ. Kan.sMH Ktraigho., 10 46

!:vi: 'M TH M.-ad« fair t.. c«k>i,
(.'. .".(i'u$: 70: choke lo fancv, U 7:.ôI., !«o.
CORNMKAL steady; kiln dried, MM BAH-
Ml.ai, steady; fine widte und yellow, H S64Í

serse, li IS45S3 M. kt:kii-Wc«tern
steady: bran. 100-lb sacks. 124; mam'anl tni.l-
dllng, IM: flour do, HtTtfini; r«. 1 doe, 104:
irv steady; bulk, 1-4: nackt.. MM; mi lilllug.

5 <". rel dog 104. OILMEAU $33 00

(OFITÍE.
A mor«» dlvMad seatlmenl appear« to have

developed during the laet t.-«v ,!«>». Only
here and Ihere doe« thi-if appear to be any
groat confidence it) advancing ,or even nus-
lained valuoa, but a fair demand has boea j.«ported In the cost «n,i freight market
m..m.d the pre.-ent level, and the Impression

Braailian «hjppers hava ticiwni rather
tirnuT In their attitude. Thars ate now ;.iin-

Uuiig like I!« r" U«;.- ft POffac afloat for
toe United .-t..t.« asaiuat W.M at this
linn- Met year, tilnslng.ihc vislbl« suppur
uy ;o about last veat'- figures. The hull ca¬
tion« are that Kuropean nfo-k» were drawn
upon tu th. extent of perhgpa i.«ai.000 hag»
«luring Auguiat. l*rom the figure» Just being
racelvad by Iba Coffee Kxchange the stock
at llambara tool prnctlcaliy ao.i»o bag» ia«t
nioiiih, «"/hi!. th«re wa« s decrease of «.wo
al llH\r«. and of Ux.OOO In th* Netherlands.
Huslneas continued uulet In the local «i«jtinaikei and bii«ern ir* evidently holding off.
Well deacribad Kant.,« 4« were offend here
from Hraill at S.»"«*' yesterday, or about
um hanged fn in Wednesday. In the local
spot market It!" Tu werv 'nuoted ut «V and
Santos ta it lllé«. hlatlntlcal position or
l'.ra.Illan .otfec:

To-dav.last wk.la^t ma
Vrw Y«.!k drlhcri. II.1« MM '' "°
N. ., i«i bars «I« - :liveries . -' ."

'lotal deli« '" "" '".l>'!N.!w Volk s» MgalM ».»«
Now Orleaos ai«K.... Tti«!i *-** !..* *tt,<,<

sioek at all iHjrt«. .IM-.-.:.«« iTlAJH 'UÍÍLUAfl.i «M.M0 a:'.'.*» JTAOOO
-I

Vlaiblo supply.LU7.JM lyt-ï-l Hlïïlîi
atset »ear« «islbl«'..1.WJ.Í95 1.M3,.6j l^36.vi»

PROVISIONS.
Outside of a stronger opening In reepons«

to a moderate bog movement and higher
prices, provisions were generally weak and
liea«y on account of Uqudtatlon. earn to the[reaction In grain. Cash demainl was son:'-¦
what better, but Itu.i little oOsel <.n ihe
market. I'tiHK-Ht inly. iii<f-, $_"*0$__ 7»>;

'family, $_(Ja$2H, short clear, $-.'l'.i$_r,. BEEP
¦ rn!»ettl»»d; me«-. $i-ift$24. family, M04ff~-.
t.ncket. I2_M_6; »'xtr.i India mesa, $i .«

|I»H1*S8KU nuns-Firm, bacons, 13'_. IHI
tli. lt%t, 1»i0 Pi. l.V.c; II" It, U\v¡ pigs,14He, CUT MEAT8--IM.-ltl.-ii b. libs dull;10 n., I7r. 12 it», lelie; u lb, i.V. pi.-ki.d
bams steady at lti'.t.'lT.. TALI-OW- firm;
special, 7e; city, 6%c; country, tlH'o'l"».'
LAHI>.Ea«y; Middle West. 1» 754/9.8*«; city.I'^tVJlSc. Keflned quiet; South America.
11.85c; Continent, 10.70c; Brazil, kegs, 12..C-
Compound barely steady at S1,«-.',,-, ateA It
INK barely steady; oleo, lo«_ol«>l-c, city
lard. 10\»llc.

COTTONSEED OIL.
Only a small business occurred In the oil

market yesterday, with final prices 2 point*lower to 1 point net higher. Ther.- arere
lend»rs of 1.700 bbls on September contract«
Local contract prices:

Yester
Open. High. Low. rinse. day

Spot. r..SI©t)IJ0 5-1
September... 5.7H 6 71 5 78 r».8ie*».HS i.bO
October. 0.01 6.01 MU 60265.96 Bit]
November.... 5.924*5.98 6.91
I>roembt-r_ 5.If» 5 00 5.00 ti.V*N*-.M 5W
January. 6 l*tl f.00 C OU U.OMitl. M B.U7
February- . . . 8.144M.I8 613
Murrh. tl.'.'7 6 28 0.30 8.37««.28 tl .».
April. e._oiji;.4o O.-ti

SKMB.
There was ni change In rerintd. notwith¬

standing the lower ruling of il», Trading
locally was limited, buyers awaiting aotnafreso development before entering - la.- markel
-gain, although iherc were further Inquiriesfrom ah-ond at the Be level fot Qreal Britain,trhoot purchase's during th« last tin iln>-
mrera said te have amounted t<> between 23 .--»
ami ílniSHl tons. Prices were __g rlio basis
i.f 7.33c for fine grniril.it...I. Raw n ..
under moderate offering*, and prices declinedabout '»o to th». lasiH of ' s'.i. f..r centrifugal,.". .4r for ruolasaea and 47v 'or Cuba
and freight. Tra.llht: «vus ntoderate, trans
a. linns amounting tu ¡Knot» baga of Cubasfor prompt shipment to th» American
eoal and freight, equal to X$tc f«ir centrlf
ugal.

COUNTRY PRODUCE MARKETS.
New urn. :-. II ml » 17. l»ll.

¦1)1*1EE.Receipts, $.58 package*, yulet tradii g nml
a little too easy feeliu« on tnoal gin.le.« ¦.!
r nmery. though price« about as of lai..Cream» ry, extras, *-*.:l_>_e: tir-ta, ttVisecond», _i¡<¡r_-.r. Mate dairy, fln:si. $8011.t.""' tr, ¡rime, Ht..».-; priées», estr-i t I:.'¦.. nrat», -»"»il_-.«_¦ ; Irnuatiin creamery,first»», :ie_>c.

CHEESE.Receipt«, _,1Î7 boxet. Market Is *«t< n.ly fr.r
mo«; gradea State, «lu.le milk, freah. ep--»rlals. l-4Vl"-%c; average, fancy, 1 ". --1 »*;rlmc. M',yl«*,. ; .lal.a!,». 1«*.« l-t1,. Wiacon-nIii. whole nn!k. fie-h. flaUlea, l-'.íiliYtwin», I'.gi&Sc, Hats. IfflSHei state, .kirn*,held special*. UOI4c; freah, l$fJlJ*-ic; gooJto choice. liy,_l.t_r

BOO*.Receipts, 19,66o eases. Arrivals heavy,stock accumulating, trade dull, and marke»weak and unsettled Prsah gaih« red, extraPne. rii^en. _í*_i 31-- : extra, first-,firsts, S0H.¡ seconds, ia..'lc; refrigerator,«'Kcial inarkH, fancy, chargea paid,flrata, -4'tf;M¡4c; «»«cond». _3*i_.'*'-.. hlwhites, lanry. large, new laid, $8ft4»V; ga her«"d, _i to site and quality, 7702Sc; hennery Uowns, .".o*.¦.¦; gathered and mlsed,-7031c.
TRITTS.Apples In fiee eupply nr.d barely -Peaches nrm. r. APPLE«, as to kind, perMat, $1 S0g.$,1 "": rrnhapplee, yrnall, l.l.l. fellM; Isrge. $;,,t;i PKARh, Clapps lawini...I. 93036; liartlett. $4'"«it: bush bskt »1 23¦ut:- gecitei i,i.. MEM SO: BeurnM4TMM; Clalrgeau, $>Mv|3f0¡ d'Anjoui2 .-Vuir. r.; Hhftlilon, J.ir-»«i|i WatermelonUtteUto; coninioii »-orts, Liilt, l.k>.II: Bartlett, far t\»«t.'rn. box, $24)M-»IPBACHE0, canior, üoi-nti w; i.ai.t. :.:,.¦ illL'ol and Idaho, bunhel, tl .'.; Utah, fliJl«'Far Weotern Klberla, box. ü056.'.-, PLL'MH,hu«-h ln-k!, $ltf|l Ml; peach b«M. Mi 'nilPRL'NB-i, i.f-acli bakt. 75«.e> $1 riOS Va.it. Oei¿e; QRAPES, Del. cas«, 4'r.i»»- NI-«gara. ease. 4S,7»J0c; Moore's Karly .iruiworden. EEMe: Martha. $$t*H. Del, M ini'«kt, W©4-C; Niara: ». 15040c; blai kBLAf-KBERRIEB n. IO0aic; RAHPRKRRIE8, red, pint, tÇte; HLCKLKBBRRIKrf,I'enn and Jersey, rjt itiij,-. Nora >. '.mlO-l'ie. CRANBKRR1E8. ¡il. $4 :t»',t|.', io:

¦ril. J!'.», 76; MI'íK.MKl.nNS Jet -« ¦.,bhl, .V)c'o»l :.'¦; crate, tf.rtjli; l»e! an.I M«l,rate. * '.f,.,- (-0| utainl-n; ire». Ur441;flat, ¦?*' ¡' (Mage tletn. Rat .raie. ..(»KANUES, IMa. box. tlíif.l: cal, llteM .V.ORAPEPRL'IT, Fla i.nd «*ub.in. boi*¦; Ifle »if Pints. $1 .-.¡i|4 76: I'ono Hlro. 11-t-14: AI.LIOATOK IMJAHS, Fla and Cubant3á04N4i$; PINEAPPLES, Porto Rico, RedSpanish, crate, 6tv..fj; Cuban an.I Pia,./»:, watehmelüNö, carlead, $7_fi$l,100. iWii.%
HAI AND STRAW.M.rket vrry dull and sreak. Arrival:!heavy, and is practically no demand I;old straw i-tlll Iikh sale up to $17; rarelyhigher. I.t/ge bal«¦<'. new hay, too, timothyprime, RICO; No. 1, í_o&Oí»i:i: No 0 to No.' »1»; fan.v light clover inlxe.i }.i ,"**" .' No. i clover mlsed, $1$

new. No, 1. 11«, No, .', $144J$16. (Small baledtimothy «v«n lo roc lower.»
POTATOES ANO VEOETABI.KM.l'otatoea steady «o Una, Bwoei potat<iessteady, unions lower. POTATOES Maine,bag. l.iil.lO: L I, bbl or bag. *.'«__...stale. $201212, Jersey, round, '.til. 1511 ItOfl».'. SWEET POTATtlEP. J.rsev, bbl,$2 7_ft$J__; bsk. 8_cíífl 10. So'ither.i. bbl.$_ íoíti: 76: ONION8, iv).He pi. hie. bsk. SI -u

>_$.'_<); other white. 4</ui0c, y How or red,?uéSOcj L I, yellow, bbl. Il _t>'y$l 7.'.; r. 1.
ll-i-ällt-O, í'onn Valley, vellow. bag. HI
$1 1_: :ed, bsg. 11: Orange Count«, red. erl.lt«
or yellow, lltjtl V:; siaiu ani Weotern, r«-l*
It.«*, Hull 12; Jersey $10« 13; Cal nul Wash,
yellear, bag. ñ ttOE M; Ohio white, crate,
ti»ö75c; bag. $1: BEANS, was, hag or Isk.
.".'""Ill; green, ,r.«K'U$1 :'.; I'.i tlmora '-k. H .'¦".
<i$i to; cranberry, to. v»i M; BRI H-»EI_-1
8PROUT8, «p. »©1-c; BEETS. |.«j Lunches
iOci/ll; bbl, fcû^7*<': CARROTS. KM
7.V&11. buk. 40ü_0c: bbl. UBwasheU.
washed, 11 itfl 60 CELKRT, Jer»«. «. atate and
Mich, doien bttn-h-H. 1 o'y40..-. rough, coee, tl
»ill ;_ CABBAGES, nearhy, bbl. '¦.¦¦'<,
Í20K ton. $$0$1»; CAL'UrtOWERS, 1. 1.
bbl $Hil.'_r.' »late, l.'-ill"'»; CORN,
íüo r.o.-,$ir.ú; i/ox. »0*»c¡ hbl, t; »«
PICKLES, state, l.OOfl. I- ¦'.»'* '.>"; E«JO*
plants, i«.k. r_'»i7.'.'; box. UA-to: bbi neBÏÏMti LBTTVCf. bsk. MeOE »: :--Joien
box -OcbP W: LIMA BEANS, buk or -M.
60c^l! Ml'SHROOMS. 4-tb ^k "Q«*0$l '¦:
OKBA ^.ach bsk. 503~c; carrier 1
tl W: PEA* lise ««VtfllCO: PEPPBRJ. red,
bbl IHitl »: >'Mk, 4C-*ft-( green, bbl, »

bak 30«40«:: ROMAINE. btk. _-.e.«l.
RADISHES 1W bunch««. T-'-ffll: *PlNA«H.
b.k »0«c; SOL'ABH, white. bM. :-)c<i»l.
«ellr»». cro»»Ke«i neck. »973«_marro», bbl.--,'_!l Hu-bar- $1; TOMATOES, lox. »-.
-->¦ cirrler. HOtaej TORKIPS. v.lilt
$1«$.- rutaba... $f*\rny
I'iii:.-«8ED.Trading Bulet ."an v *'v

fowls In light »u-ipty. (Inn hut n u t. !..
killed elKken« !n fairly lit«.»' wpplj
ni_n.l tlow and prlcofc lower. 1 roz»n pou.t¿«era"lv quiet. TICKETS. We-fn, springr"lift :¦¦ old. I»«**»' «MICKEN-«, brc-ller-iWor b."/x. milk fed. U««c: corn fed. 171.15
roaster- 1.0¡-c; Hhlla and L 1 «ouab. 1

¿ííh" -*-»c; Penn average. l.*ö!_r; Weat.-r»
,11k fed tlry picked. l>t»»c; corn tai
M eh ¿calded, l$e: other Western, 1«<_I.1.-?./ Wlari Weatern. bo, backed, dry at k"

mho» ."W- "...<1 _!__íS_*-: ,lry '"
_u. tioutheni and Southwestern. l-Hirl. >.fflS.' ...Ided. W-_c: other Western. 1*.

each, 2_4fî-c;

i. scalded. 'M¡T:".«-tti>rE>»«as^MOyW*Si-*t:
14'

c, 'K- obi th, Ifci DUCICÄ spring. L '

v nirani1 Jersrv. UH-l«.-: W'AB». t-hlt.ul n 11 :-Ati$l N dark. 11 ME to >>.._.T"itkl'vS Wreien,. bOX p_-k-d. d '¦ I'l' W.-I

.i-t .id Ï-V; aline* Raeetpu untoad»
-¡ ais »V freighi aad about S «a.-

. _ï Trading »mly mo.te:»te. bul [i

$100,000,000
NEW YORK CITY 6% REVENUE BONDS AND

CORPORATE STOCK NOTES

Maturing as follows:
$57,000,000 6% Corporate Stock Notes due September 1, 1915
$18,000,000 6% Revenue Bonds due September 1, 1916
$25,000,000 6% Revenue .Bonds due September 1, 1917

Price 100 and Accrued Interest

These three issues are direct obligations of the City of New York

Exempt from the Federal Income Tax
Exempt from all taxation in New York State except for State purposes

(Temporary receipts of the City will be deliverable before Tax Day, October 1)

Interest at six per cent, per annum, payable semi-annually on

March 1st and September 1st

Principal and interest payable in gold coin of the United States of America of the
present standard of weight and fineness at the office of the

Comptroller of the City of New York

Coupon form in denominations of $500, $1,000, $5,000 and $10,000
Regiitered form in denominations of $500 and multiplet thereof as desired

Coupon and registered forma interchangeable

We are advised that these bonds and notes are available for the following purposes:
1. As part collateral for circulation, under the Aldrkh-Vrccland Act of Mai/ 30,1908.
2. As security under the Workmen's Compensation Laic of New Yorlc State.
3. As an investment for Savings Banks and Trustees in New York State and dsewficre.

A syndicate of banks and trust companies of New York City has parchisei these bonds from the City
at par and accrued interest. A large part of the bonds having been withdrawn from sale by the subscribing banks

and trust companies, voe oñer the remainder, on their behalf, (or public subscription at the cost price

Subscription hooks trill be closed at 12 o'clock noon, Tuesday, September 22nd, 1914, or entier, in our discretion,
without notice. The right is reserved to reject any and all applications und also, in any cose, to award a smaller

amount than applied ¡or.

Applications for bonds should be accompanied by a remittance in KfW York fund* of $50 for each $1.000 bond

applied for. The balance will be payable at the offices of the undersigned. Monday, Scptembei 'X/i. If only a portion
of the amount applied for be allotted, the balance of the deposit will be applied toward the amount remaining to be paid.

J. P. MORGAN of CO. KUHN, LOEB &f CO.

Sew York, September llth, 1914.

SPOT COTTON
PRICES HIGHER

More Straddle Contracts Settled
.Liverpool Lower.Crop

Prospects Excellent.
An announcement from the cotton

«onference committee yesterday indi-
cated that MO bales of December con-
.ricts had been liquidated by ballot at
'.'.'.'Oc for December, presumably as a

result of Wednesday's operations in
Liverpool, and it was reported late in
the afternoon thut there would be fur-
'h<-r liquidation of 500 bales at the new

j i ico of 0.30c for December. The price
f s|iut cotton has been marked down

20 points in Liverpool, in keeping with
'he reduction in contracts, which
hould make the cotton more attractive

'o the spinner, and the committee here
look occasion «1111111); the day to re¬

itérate the rule that any member sell¬
ing by ballot in Liverpool must either
I y an <-i|iia! amount in New York, or
how that the Liverpool sale was of an

'.I hedged contract or against a special
.pot transaction. On the whole, there-
lore, the day's developments were

rather mot«' favorable for liquidation
under the plans of the conference, while
xpectations of speedier relief from old

contracts wen: increased by the state¬
ment of President Cone of the ex-

change that the syndicate plan was be-
ing worked on, and that an announce¬
ment would be made in the near future.
The semi-monthly Giles report indi-

icated a deterioration of <5.;i per cent in
the conalition of the crop, as compared
with August _',">. but this was regarded
;.:; little more than the normal reflec-
:ioii of maturing plants, and the condi¬
tion of 70.6, compared with (¡7 at the
same time last year. More of an ex¬

pert movement was reported from the
Scuthwest yesterday, and it is said
that banking interests are preparing to
handle cotton bills. These bills, it its
M:id. should be alrawn upon London
joint stock or clearing house banks in¬
tend OÍ upon ipiAners or merchants,

ot least that is reported to be the «Hew
of some )>!' the New York interest-, who
expect thai buyers abroad will estab-

h their own credits with their home
banks.
More of the Southern spot markets

arc now publishing official quotations.
Galveston resumed quotations yester-
«loy. and quo'e«! middling cotton quiet
at V-.c. with sales of 1,380 bales. Au-¡
mista was steady at an advance of \c
to 8"sc, while Ma-mphis reported an

advance of *4c to S'sc, with sales of
öOO bales. Galveston cleared 3,601
oales for Great Britain and 6.181 bale«
;or the Continent to-day; the cotton

goes to Liverpool. Spain and Sweden.
-

Liverpool, ^ept. 17. Cof.011-Spot in,
moderate demand, prices M points
lower; middling fair, 0JM¡ good mid¬
dling, -1 itiidiiiing. ó.t¡«J; low mid-!
tiling, 5.82; good ordinär«. 4..'l6; ordi-
i.ry. 1 7.'. Sale-, 3,900 bale*, includ-

ing 3,000 American, on the basis of
.",..'l0d. tor middling. Imports, 2,074
bales, including 1.J11 American.

LIVESTOCK MARKETS.
N« w Y..rk. Beptaasbar 17. lilt.

HKF'Y».
1 m..!:.:>. for i-l«»ii*hter.

No aai^a ..; i" i'ii- tour, Pearling w<rak.
i'v dr-aa«..l aatlVO

:.-
« AM l>.

!:.. .¦¦ « -i
.1 tinta v*als 1

* *-. . Iiimr«

-, 'r for I
I. u. t'urtii .« Saw: .' ««-«iU. :.: tr-.

.". l n H; satis, U*
|a

Sa »t«-a * ., m vaala, 1*4 lt.. 11
"II. im H- Itt; ni n. Ill jav :i. a* it I

I ». s I'enn calls, tee it). <w ¦ I
I u taauadera. U «Mala. L.\t lb. J. SO; Î. Ik)

Chicago, Rock Island S Pacific Railroad Companj
To the Holders of Collateral Trust Bonds of 2(102

1. The Committee announces that there have been deposited (»>¡
agreed to be deposited) under the Agreement of February 26, I'M t, substan.
tially $18,000,000 bonds, and that approximately £7,000,000 bonds have been

deposited in Holland with a Committee formed there and with which this
Committee is in communication.

2. The Trustee has declared the principal of the bonds to be due a;ui has

I brought an action which is now pending, to foreclose the Trust Agreement
and tor the sale of the pledged stock.

3. The Trust Agreement provides, in case of default, lor a bale of the
pledged stock, and, in the absence ot directions to the Contran by sixtv

per cent, in amount ot the bonds, that at any sale at public auction, whethei
made by the Trustee or in pursuance of judicial decree, the pledged stock

shall be sold in one block or parcel. No distribution of the pledged stock

to bondholders is possible except through purchase under foreclosure.
-». It is impossible under existing conditions t<> carr\ through a plan

making adequate provision for the future financial needs of the Railway
Company. Accordingly the Committee is engaged in the preparation ol a

plan which will provide for the purchase under the plan of the pledged stock
at foreclosure sale, but which will not deal in any way with the financial
requirements of the Railway Company.

5. The Committee desires to make it perfectly plain to the bondholders
that such a plan will require for its successful carrying out the concurrence

of practically all the bondholders who on the acquisition and distribution,

pursuant to the plan, of the pledged stock, will, as stockholders, be entitled
to full voting rights and to take action as they may deem best, for future

financing. The plan above referred to is under preparation and its formal
announcement may be expected next week.

Dated, New York, September 17, 1914.
JOLINE, LARKIN & RATHBONE, JAMES N. WALLACE, Chairman,
CRAVATH & HENDERSON. JAMES BROWN,

Counsel. BERNARD M. BARUCH,
C. E. SIGLER, Secretan. HENRY EVANS,

54 Wall Street, New York City. FREDERICK STRAUSS,
Commit Itfsja

itb, NiSW; ". HI it), lio i"; 13 uaseare, 1
Hj. Sai SO.

g. Jud.l A «o. : I v.-nl«. 1S3 tt>, I1J7Ï; -'

144 H). »13 SO; 30 Southern. 1S1 Tb, Ht; U, 1

ili. »USO, 4. 1S7 tt>. »10; U, SI lb, »''-.;
ISO H. »j '.d; :. «ulls, .9Î lt., »T'A

MII.KP AM» I.AMBS.
Receipts« 4,^i head; -fí <"arg on sali

l'ii. .'- wer«5 ati'Sdy and the liirlit offert nu
.ri ill ««anted, «'oiiiinon to fair shi p sol
at »«¦it:, j0 rcr in.» it- good to prims lamín
î'i'ii'i. culls, USD. Dressed mutton «tea

'i.1».- per lb; dresaed lambs ¡Irin at i

gU ¦¦ ii k ... M 1. IT«
Bale*.B. W. Olí« «V Ca.i 244 «-ate !aml-

II ii) .verbs'-, at »9-j pe:; 166 lb; :

shepp. »:, lb, »'. '. 0
Neva-tea * Cu Il W. Va. tambe, HS li

tos., s; r. nn íj it.. ».. -, calla, M p.. ».; '.¦

Il ihaep, Ul tb, t« T'; I w. Va., m m. ge
: coal -. I Ib, »¦'¦.
g. ¦andera: 111 rtaie lamba«, 73 m. t»; s

Penn.. S3 tb. »9.
Kama Coinmlaslnn Co.: 113 Penn. lamba«, I

tti, »9; U she-p, ¡«o rb. ,4.
S. Judd & Co. «yeaterdayi: SC »täte Inmh«

71 rt>. »9 10; f.». T.', m. »9; i aulla. 4< lt.. t»,
2 «r.ii*p, no n.., »s m.

HOGS.
Receipts, 7.v> head; about a ¦ ar «.n «ala

Market steady.
salea.Newton <v «o vi IVnn togs, 13

«i. »9 «o-, : stac 400 tb, *G.

«hl. aso. Sep* 17..HOOS.lteavip'- II.«
00'); btfher! balk o( »alea, »x j'i <; »a OS
light, ilfltfllii; mixed, I» 40« »»SS;
heavy, »s isü »9 M; p'u»-h. Il ll#li
pig», »¿il»?. CATTI.K. Keoeipta. 1,666;
I«i<at-. heevee, »7i*»ll; stear«. Mit#Il SI;
«lockern and feeder». Il 166)113S; eaw*
and helf.-r«. MT06>|ÍSI; «»Ivea. »¦
I1SI6. SHEEP.Receipt«, L'O.OOrt; lower;
Khea-p. |l 4) if »>> ||j yearllnfs, %<i 11011 25;
laml-e. »7 40ttr»» SS.

S' Ixiui«. Sept 17. . HOQS.Receipt».
i.100; higher; pigs and light«, »7tf«i3SH;
mixed and butchers, »9 10-tf »» 3'. good
hea\y, M ?0|*l» 11. CATTLE.Receipt«.
7.500; ateady, native beet «teer«. »7 SOU
HOT»! coa« and helfera, »««/»»OS; atock-
er.« and feeder«. I3fc|7&0; Texaa and Ind-
lun hteera. 16 Î-- S«- cowa atol helf»rs. »4«ff.
»il SO. native « alve«. »*J-»Il. 1HH1.P.
Uaaeipts. J.T66; ateadv. higher, native
maltona, »««i »Si»; táralas, sr u »9 u

KaliMa.« a' L\. Md. .-.«.p! IT, IIOQH
i 166; hlghei i.ulk. ».¦. lili-

tienv) i> >trll ¦'. o«, kera and bateher«
I* «Stellas: iigrbt, liiiejMTe, pise, ny
|s, i'ATTi.i;- Receipt*. I.S66 »,..«* aad
Steady; prime fed aleera. »lotit!.i TI
dree*«-it I,erf, |l«f |l II; Weatern. 16 TI ft
lili: Southern. 13 ..«v I" 25, toen, I« II
atlT |l¡ licitar*. »( 50 i« »9 So. atocker« and
fee«l«T>. »t¡ :.:«/»» ÏS, bulla. ». 3S <» »« 7
calvaa, »* S0'«j »10 SO. SHEKI'- Ka« elpt»,
10.0O0. «trong. lamba. »It-tliS, yearling«,
isaïaïo: * cibera. »S 60 tí It, 2à; ewes.

J' i.". < 'S . S '

17 SO.
[By Telegraph t . Tl« Trll

Louisville, s.|ii.. i: . .--ni:i:r AND
1.A.VHS--Keeelpta, *e
tup lain).". :
II) second«
be i. 4 >. in dlum anJ co

sheep, _--_-'
_

GRAIN PRICES DECLINE.
General Drop in Chicago on

Rumors of Peace Talk.
Chicago, Sept. IT. Wheat prieta had

a lerious tumbía to-day because
not officially settled until after trading
hour« that Germany's answer to Pres¬
ident Wilson'-, offer of mediation aras
non-commitiai. There «ras a nervous

feeling at th»- clone with price* 1 %t
to 2c under lH-t niirht. Corn suffer«'»!
a net lo-s of 1 fee to l*4e, ami oats of
lc to l&c. Provisions finished un¬

changed, to 2_;jc down.
Nearly :i cents a bushel was clipped

from the value of wheat at OM true,
chiefly by reason of a misunderstand¬
ing through which the impression
spread that tin; Gorman Emperor ha'l
conditionally accepted ;. proposal »u
uiscufts tem.¿ oi peace. Dentals, wh eh,
however, intkid authority, brought
about a itub-enuen^ upturn ;n the mar¬

ket, but weakness, and doubt again en¬

sued, and final «juotations were only
*4 to \ above the bottom level of the
day. Hang, of price.;
Wheat Opea Hl**h. Low,

Sept_ 1 "s ". 1 l* i I "7 '»; a '.

Dos ... 1II4 l H ". i»" i m inJ»
May- 1 ID 11V IK 1», -a 1 .

Corai
lent M Tí.7 .

:.
.1 7

Hep i: . t;

M...

Lord
«At .i

Ja.10 It I" IT 1""¦¦ . !.» I»»

>«.i ....11 Ot 11 "7 I" SO I"'«» II 12
j_ii lu $8 in >¦_. j....-, |o ; i« ja

17 sa
Jas . -M _'¦ M _o wj .... -^Éj

BANK REPORTS.
i nu. n

UEPOm Of Till-: CONDITION Of

THE FIRST NATIONAL BANK
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